
Notes for HC for the opening of CERT

Introduction 

- Welcome to the Canada-Europe Energy Summit.  I am delighted to 
be here but more delighted to see such an impressive gathering of 
people in the all important energy sector.

- I have been asked to open this session and set the stage from a 
Canadian perspective.

- I would like to take a few moments to speak about Canada’s role in 
the global energy scene and the importance of our partnership with 
Europe, and particularly the UK. 

Canada in the global context

- Energy is a global business and Canada is a significant player in this 
business.  Canadian knowledge and expertise in the energy business 
puts us among the leading energy nations. 

- Canada is blessed with abundant natural resources. 

o Canada is the third largest producer of both natural gas and 
hydroelectric power,

o We have the third largest proven reserves of oil, and

o Are the second largest producer of uranium.

-    We also have fantastic clean energy resources.  We already produce 
in the order of 70% of our electricity through clean renewable energy 



sources, principally hydro and wind, but also have interesting marine 
energy resources like wave and tidal which are being advanced.

- We therefore are an emerging energy superpower and this is what 
helps define Canada in the world.  We have a fantastic story to tell in 
this regard and some of the best people are here to tell that story 
today.

- There are challenges ahead though as we try to balance energy 
security concerns with affordability, and commitments to lower carbon 
economies require international cooperation.

- Growing population and rising standards of living could push global 
energy demand up by 40% by 2020. Even though renewable energy 
supplies are expected to triple over the next 25 years, hydrocarbons 
will remain a dominant source of energy for years to come, and the 
so called unconventional sources, like our oil sands, and international 
partnerships will be increasingly important.

- We are also aware that development of natural resources, including 
the oil sands, presents environmental and social challenges, and 
together governments and industry are investing billions of dollars to 
overcome those challenges – a good example is our investment in 
carbon capture and storage in BC, Alberta and Saskatchewan.

  

- Canada has high standards of environment regulation, as well as 
engagement with the local communities and First nations.   And you 
will hear about this today.

(Responsive: Canada is committed to lowering greenhouse gas 
emissions by 17% from by 2020 from the 2005 levels.)



Canada- EU, and Canada-UK relations

- In terms of trade and investment again energy plays a key role in our 
relationship in the UK and Europe.

- After the USA, the UK is Canada’s second largest trading partner, as 
well as the third largest investor in Canada, and the energy sector is 
a big part of it. Close to 20% of the oil and gas production in the North 
Sea is by the Canadian companies.

- There is much that we can learn from each other in tackling the global 
challenges in energy security and environmental sustainability. 
Businesses on both sides recognize the potential in our relationship. 
We need partnerships which respect the non-discriminatory principles 
of trade and investment.

- Europe matters to Canada and the ties binding us are strong and 
historic and we are on the verge of strengthening these even further 
through the Canada –EU Comprehensive Economic and Trade 
Agreement (CETA).

- Canada is committed to the successful completion of  an ambitious 
CETA with the EU by 2012, which will pave the way to increased 
trade and investment between Canada and the EU and the UK. 

- You may also be aware of the recent endorsement by the Prime 
Ministers of the Joint Canada-UK Declaration, which highlights the 
importance of cooperation across many sectors including power 
generation.

- Canada looks forward to reinforcing our transatlantic relationship with 
the UK and Europe and is committed to supporting our common 
goals by playing an active and constructive role. Today’s Summit 
offers one of such opportunities. The program I wish you successful 
deliberations.




